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NBSTDI EFS 3VG OBDI FOFSHJFFGGJ[JFOUFO
-UTVOHFO XJSE JNNFS HSU+*FS *O EFO MFU[UFO
+BF® XVSEFO EBIFS NFISFSF &6 7FSPSE

OVOHFO WFSBCTDIJFEFU EJF EJF ,FOO[FJDI
OVOH EFS &0FSHJFFGGJ[JFO[ CFJ -FVDIUNJUUFMO
VOE -FVDIUFO WPSTDISFJCU )JFS GJOEFO 4JF
FJOF LVS[F ACFSTJDIU EFS OFVFO &OFSHJFFGGJ
[JFO[LFOO[FJDIOVOH

-&4 2$-"*3"(&4 -&WBHOFOU EV UFS
SBJO MB EFNBOEF EF TPMVUJPOT FGGJDBDFT FO
IOFSHJF OF DFTTF EF DSPOUSF $ FTU MB SBJTPO
QPVS MBRVFMMFDQNWFIFNWSEIPEJS

QIFOOFT QSFTDSJWBOU MF NBSRVBHF EF M FGGJDB 8% -6 */"*3&4BSF JODSFBTJOH
DJUT TOFSHIUJRVF EFT NPZFOT E IDMBJSBHF FU QPQVMBS BOE UIF EFNBOE GP:
EFT MBNQFT POU Ui QSPNVMHVIFT BV DPVST GIDJEOU TPMVUJPOT JT HBJOJ
EF DFT EFTSBOOSFT 7PVT USPVWFSF[ JDJ IBTESVMUFE JO UIF BEPQUJPO
VO CSFG BQFSIV E FOTFNCMF EFT OPVWFBVY SFHVMBSFIMEICJOH UIF FOFS
NBSRVBHFT EF M FGGJDBDJUT IOFSHIUJRVF MBCEMMJIOH PG MJHIU TPVSDF

8F IBWF QSFQBSFE B CSJFG PV
OFX FOFSHZ MBCFMT
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VDU JT POMZ DPNQBUJCMF XJUI CVMCT xJu JOLM -FVDIUNJUUFM ] BNQRMMF
PG CFUUFS UIBO $

%JF ,MBNNFS JO EFS .JUUF EFT -BCFMT HJCU E:NJU XFMDIFO -FVDIU
NJUUFMO EJF -FVDIUF LPNQBUJCFM JTU *O E N 'BMM EASGFO OVS
-FVDIUNJUUFM WFSXFOEFU XFSEFO EFSFO &OFSHJFLMBTTE FGGJ[JFOUFS
BMT $ JTU

-B QBSFOUIOTF BV NJMJFV EV MBCFM JOEJRVF MFT NPZFOT E IDMBJSEHF
BWFD MFTRVFMT MB MBNQF FTU DPNQBUJCMF *M FTU TFVMENFOU QFSNJT EBO
DF DBT E VUIJMJTFS EFT NPZFOT E IDMBJSBHF EPOU MB DMBTTF E IOFSHJF
QSITFOUF VOF FGGJDBDJUI TVQISJFVSF E $

*G CYVMCT BSF JODMVEFE XJUIl UIF MVNJOBJSF UIFJS FOFSHZ DMBTTFT BSF
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'BMMT -FVDINJUUFM JOLMVEJFSU TJOE XJSE EFSFO &OFSHJFLMBTTF JN VOUF
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4) EFT NPZFOT E IDMBJSBHF TPOU JODMVT MMTTF TOFSHIUJRVF FTU
JOEJRVIF EBOT MB QBSUJF JOGISJFVSF EV M

51 JT MBCFM JOEJDBUFT UIBU OP CVMCT BS D=EFE XJUI UIF MVNJ
OBJSF $POTVNFST BSF GSFF UP DIPPTF Ul QdSFSSFE CvMC XJUlJo
UIF JOEJDBUFE FOFSHZ DMBTTFT

%JFTFT -BCFM XJSE WFSXFOEFU XFOO EJF -FVDIUF PIOF -FVDIU
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XFMDIFT -FVDIUNJUUFM EFS BOHFHFCFOFO ,MB7TTFC WESXFOEFRU
XJSE

$F MBCFM FTU VUJMJTI MPSTRVF MB MBNQF FTU MJWSIF TBCT BNQPVMFT
-F DMJFOU QFVU EIDJEFS MVJ NDNF RVFM BNQPVMF EFT DMBTTFT JOEJ

RVIFT FTU VUIJMJTI . !
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CvMCT OPU JODMVEFE
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51 JT MBCFM JOEJDBUFT UIBU UIF MVNJOBJSF T TFME XJUi CVIMU JQ -&%
MBNQT UIBU DBOOPU CF SFQMBDFE CZ UIF DPCOTVNFS IJNTEMG

%JFTFT -BCFM XJSE WFSXFOEFU XFOO -FVDilL C NJU -&% .FEVMFC
WFSLBVGU XFSEFO EJF WPN &OELVOEFO OJDili TEMCTUTUECEJH BVT
HFUBVTDIU XFSEFO LUOOFO

$F MBCFM FTU VUIJMJTI MPSTRVF EFT MBNQFT TPOU WFOEVHFT BWFD EFT
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5|F QSPEVDU EFTDSJQUJPO JT DPNQPTFE BT G
MVNJOBJSF UZQF FODMPTVSF NBUFSJBM FOD
NBUFSJBM HMBTT PS TIBEF DPMPVS

%JF 1SPEVLUCFTDISFJCVOH TFU[U TJDI XJF GP
-FVDIUFOBSU (FIEVTFNBUFSJBM (FIEVTFGBSC
NBUFSJBM 4DIJSN C[X (MBTGBSCF

-B EFTDSJQUJPO EV QSPEVJU FTU DPNQPTIF D
UZQF EF MVNJOBJSF NBUISJFM EF CPOUJFS D
EF WFSSF PV BCBU KPVS DPVMFVS EF WFSSF |
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-FT EJNFOTJPOT EFT DSPRVJT DPN@URIWFHOU
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CFMPX UIFJS MVNJOPVT GMVY EJSFDUMZHEROFBIWIU 5EF $IFVON 3 OPNUTT GMRNY BISFLU EBEF¥DUME VS FESMAID INVTN SCRVXIBESFOUFNFOU FO
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XJUIl UIF QSPUFDUJPO DMBTT B IJHIFS DMBZADIYU[LQBOJGEIFERDIDIFSID GPRINBUFBE0  MBTgEPUXHSETEBY MPNCPMWRD* MIBPDMBTTF VOF DM
CPY PG UIF SFTQFDUJWF MBNQ LBTUFO EFS -FVDIUF BOHFHFCFO EBOT MAJOGPSNBUJPO EF MB MBNQF

QSPUFDUJPO DMBTT QSPUFDUJWF F QSPUFDUJPO DMBTT QSPUFDUJWF J QSPUFDUJPO DMBTT QSPUFDUJWF MPX \
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GPSFJHO CPEJFT UIF TFDPOE OVNCFS JEFO U JSIFOHFIF WA ES DX EQ §RBSQFBOI PRI FH $BFJUF ;J G GIFSOTFGRNPOSEBROPS @FO YSBBHEFST MF TFDPOE
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*1 0 B IJHIFS SBUJOH JT TQFDJGJFE JO UIF JOB®PBMBUIPRHERPE PIG HHFTNDNISIBISFJ IUIFSF @ K SBEEBMWEIS\EF EBFOAZ RGPMFHIT BV NPJOT BWFD N

*OGPLBTUFO EFS -FVDIUF BOHFHFCFO IMFWi FTU JOEJRVI EBOT MAJOGPSNBUJPO EABSU
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-F QSITFOU DBUBMPHVF SFNQMBDF UPVT MFT DBU
.JU EJFTFN ,BUBMPH WFSMJFSFO BMMF WP S| ESHMTF OEFDT, B UIFMRHFEVDESFVST EF GBWWFT E J)
“MM QSFWJPVT DBUBMPHVFT BOE QSJDF MJTUBBISMMOPUMPOHEE WBMIE XRUIU USFSUSRKES %EWDINPFHOMST.PEFEVMD IBOEANFOU EF QSJY FU EF L
JTTVF PG UIJT DBUBMPHVF &SSPST NJTQSJEWE FSKVEORF @ TP XUFJ D F [ IBIHRF BOEF SV O H F OTW® MEBF (M FFOF ©PST PRGBSI POT EF MIJWSBJITPO
UFDIOJDBM NPEJGJDBUJPOT BSF SFTFSWFE ¥ EGWMRSFS -OBGFB PVOEV;B IMMSNHTEEEJOHVORFEOU EXPTFGESINSPIER YUY FOPSNFT FVSPQIFOOFT &/
EFMJWFSZ BOE QBZNFOU 0VS QSPEVDUT DPNQ@WZ YSEDLFG EFSFYBSPQ BMUHILFO -FVDIUFOORSBRVBHF $&SPEWIQSP EVIUT QPSUBOU MB NBSRV|
OPSN &/ 1SPEVDUT XJUI UIF &/&$ UFTU NBBEN BS&SDIPSAGRSNDIFI® TBOE LPOGPSN NJU EFE BIBDWIN FOLR W F &( &( -FT QSPEVJUT QPSUBO
UIF HVJEF MJOF &( 1SPEVDUT XJUI BE EUSRIPIBM NIGFYRZIBFEBOLAIDIFSIFIUTLI OXPEEFOT [#V 2 DUV UQIBNSBATEN®MF DMBTTF EF QSPUFDUJ
FHQSPUFDUJPO DMBTT *1 BSF JEFOUUDGJFEXJUENCB M \QGP EFIMI CEFBNIRMZ DSIRE VL U GBNJ M2 R GV F F[F MDA CFRIN CBFSD'SBMTUQP OEBOUT EBOT
UIF SFMFWBOU TZNCPM BOE OVNCFS 5IF DPCEUFQE TP (B UBMPHETBMRHEESIEJF & (-0 -FVDIUFDPQICHOAS BAC RS$FROWMIBUBMPHVF FTU-@$BUIHI Q
QSPUFDUFE VOEFS DPQZSJHIU MBX GPS &(-0 HFVDIGEQU(N'G)M FMVBMF [SIUHI TTOE WP SCFIBMWFO U FDMENTS VBB YRY DP EASHHO GGFMT ESPJUT SITFS)
SFTFSWFE 0VS TQFDJGJD XSJUUFO DPOTFOUPNVWA WEBIFSUBBORRETEBGBBR MNFOH DISJG UM ERUN BHEFERI RUHBAMOHFYUF FTU JOUFSEJUF UBOT BVU
BOZ JMMVTUSBUJPOT BOE UFYUT 5IF QJDUVSFASKFP EF Q XFBEF B 0% IFBZEJGEGVOHFO TJO M S BASB/OMF VG E LNBWFD VWRN JNQSJINIFT FO §$ FL
GSPN UIF PSJHJOBM 0SJHJOBM BCXFJDIFO MAPSJHJOBM
51F QSPEVDU QJDUVSFT BOE BNCJFODFT JO WhIF DBUBMPHYFMEFS &PWE JBIFFHF[FJHUFO %BSAURMBNPHEGTEQSPBWPEVLEE MFT BNCIJBODFT EB
GSPN SFBMJUZ BOE UIFZ EP OPU OFDFTTBSJMZOMPRD WS & JEA SUBR /TMBM LFJU BCXFJDIFO EDEIDSHR EE G iBOM LD IFWO OF TPOU QBT OIDFTTBJ.
BQQMJDBUJPO PG UIF QSPEVDU &(-0 EPFT O RS FREVIMNEFOM FBEMOMHIZ0 GFBUT FSBERBF O & (-0 a CEEGIUIWAW BV JDSPEB/GUV@KH-0 O FOHBHF QBT TB SF°
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